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On 21 January 2012, U Chit Khine, Chairman of Myanmar Rice Federation (MRF), together
with senior Central Executive Committee members of MRF, had a courtesy meeting with H.E.
President U Thein Sein and cabinet ministers.

The purpose of the meeting was to promote private-public partnership for the development of
rice industry and agriculture sector of Myanmar.

One of the outcomes of the meeting is to form a Public Company which can increase the
investment and trade of the rice industry and agriculture sector. Hence, Myanmar Agribusiness
Public Corporation (MAPCO) was formed in 2012 under the guidance and initiative of Myanmar
Rice Federation.

MAPCO was formally formed in August, 2012 as the Public Company, fully-owned by private
investors.

MAPCO intends to mobilize public savings and to foster broader investment in agriculture and
agro-based industries of Myanmar. In addition, MAPCO is founded in response to the growing
demand for a business corporation to lead the private sector of Myanmar’s rice industry. Using
market-based approaches and strategies, as well as working in partnership with stakeholders
from the farmers to the exporters, MAPCO promises and promotes sustainability and profitability
in the interest of national food security, rice and agriculture sector development of Myanmar.

MAPCO works closely with the Government of Myanmar to set up and invest not only in
modern rice mills and warehousing facilities but also on infrastructure and strategic projects to
help alleviate poverty through agribusiness activities within the rural communities. The set of
ideals that MAPCO carries is a paradigm shift from the previous agribusiness model to a more
robust and comprehensive system.

Vision
To be the vanguard of agriculture and agribusiness sectors.

Key Objectives

v" To stand successfully as the most vibrant, dynamic and profitable public corporation in
Myanmar.

v To develop and sustain agribusiness activities so as to ensure prosperity for all stakeholders
in the interests of national food security and rapid economic development.

v" To stand successfully as the most vibrant, dynamic and profitable public corporation in
Myanmar.

v" To develop and sustain agribusiness activities so as to ensure prosperity for all stakeholders
in the interests of national food security and rapid economic development.

<

To implement private sector-led development in agriculture and agro-based industries.

v To develop and improve infrastructure and logistics with regard to economic development
of Myanmar.

v To be a market leader in Myanmar and in global marketplace
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37,471 11,990
(2017-18)  (2018-19)

No. Fiscal Year No. of Share
1. 2012-13 988,278
2. 2013-14 136,554
8. 2014-15 386,345
4. 2015-16 113,645
58 2016-17 659,839
6. 2017-18 37,471
7. 2018-19 (October) 11,990

Total 2,334,122

2012-13
N
M 2013-14
988,278 B 2014-15
(2012-13)
2015-16
m 2016-17
m 2017-18
113,645
(2015-16) m 2018-19
(October)
136,554
(2013-14)
Shareholding Statistics, 2,500,000
H 2,092,460
Preferred and Ordinary Share
(From 2012 to October 2019)
1,500,000
No. Description No. of Share Preferred Share
n Preferred Share 241,662 1,000,000 ¥ Ordinary Share
500,000
Total 2,334,122 241,662
Preferred Share Ordinary Share

\ MAPCO Annual Report 2019
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Top 50 Shareholders List
No. Shareholder's Name No.of Shares
1| B:qb3C 330,000
2 | Yangon Land Co;Ltd 140,000
3 | Beoghecygt 100,000
4 | BseoqploBieond 64,400
5 | B:eonlewn[oBs 61,000
6 | B:eogt 55,000
7 | 8soCewnlaoma: 50,000
8 | Brecdecd 50,000
9 | Brecdol:§s 50,000
10| Beopde 50,000
11 | Bszomnzols 50,000
12 | Bseoqpoo: 50,000
13| B:eoqpeoyfols 40,000
14| Good Brother Co.Ltd 40,000
15| Nine Road Company 33,350
16 | B:o€:cB508: 32,000
17 | e3lo83348 27,695
18 | BsoCseant 21,000
19| BieznEoossds 20,000
20 | e3lodomsagss 20,000
21 | Diamond Star 20,000
22 | BecpBs 20,000
23 | edlogfsmaloned 19,100
24| Bespecd 18,000
25 | Bse000p3 17,952
26 | B:onlap 17,600

%

14.14%

6.00%

4.28%

2.76%

2.61%

2.36%

2.14%

2.14%

2.14%

2.14%

2.14%

2.14%

1.71%

1.71%

1.43%

1.37%

1.19%

0.90%

0.86%

0.86%

0.86%

0.86%

0.82%

0.77%

0.77%

0.75%

No. Shareholder's Name

No.of Shares

%

27 | son€[gE(e)BseoqponlgE | 14,000 0.60%
28 | Bon€ewnball 15,000 0.64%
29 | Bseoypoots 14,500 0.62%
30 | Breoqpodicod 13,690 0.59%
31| B:eznloobion 11,050 0.47%
32 | celodcdedd 11,000 0.47%
33| Breoqpyjprots 10,500 0.45%
34| Beznop 10,400 0.45%
35| Biopewnieg 10,000 0.43%
36 | Biea0CPsom 10,000 0.43%
37 | B:o003:038: 10,000 0.43%
38| BieoqPemesnt 10,000 0.43%
39| Beangfgé 10,000 0.43%
40 | B:eabols3: 10,000 0.43%
41 | B:§peog: 10,000 0.43%
42 | Breoneentont 10,000 0.43%
43 | Bigodegé 10,000 0.43%
44 | cdlo&se[ny 10,000 0.43%
45 | edl[go5opdc 10,000 0.43%
46 | B:esmE[B 10,000 0.43%
47 | edlodomeaean: 10,000 0.43%
48 | B:eamEeoypom 10,000 0.43%
49 | Bicvols 9,500 0.41%
50 | eglo§:a80mogss 9,500 0.41%
50 | e3lcocoe 9,500 0.41%
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'gV2kdufwmtzGJUOIffrsm\tpk&S,f,myqOQifritajctae
BOD's Shareholding Status

Shareholders Name No.of Shares Amount(k) Percentages %
1 U Chit Khine 330,000 3,300,000,000 14.14 %
2 U Ye Min Aung 21,000 210,000,000 0.90 %
3 U Aung Than Oo 20,000 200,000,000 0.86 %
4 U Thaung Win 50,000 500,000,000 2.14 %
5 U Aung Myint 10,000 100,000,000 0.43 %
6 U Kyaw Kyaw Win 40,000 400,000,000 1.71 %
7 U Tin Maung Hlaing 15,000 150,000,000 0.64 %
8 U Kyaw Tin Myint 14,000 140,000,000 0.60 %
9 U Tun Lwin 100,000 1,000,000,000 4.28 %
10 | U Maung Maung Gyi 61,000 610,000,000 2.61 %
11 | U Win Htein Win 32,000 329,557,600 1.37 %
12 | Daw Khin Mi Mi Soe 10,000 100,000,000 0.43 %
13 | U Han Thaw Zay 8,000 80,000,000 0.34 %
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Group -1

No | Range of Shares | Number of Shares | Percentage(%) | Number of Shareholders | Percentage(%)
1 1-100 28,452 1.22 % 905 60.21 %
2 101-200 21,045 0.90 % 124 8.25 %
3 201-300 15,344 0.66 % 58 3.86 %
4 301-400 11,398 0.49 % 30 2.00 %
5 401-500 23,396 1.00 % 48 3.19%
6 501-600 9,406 0.40 % 16 1.06 %
7 601-700 2,024 0.09 % 3 0.20 %
8 701-800 10,183 0.44 % 13 0.86 %
9 801-900 6,184 0.26 % 7 0.47 %
10 901-1000 106,874 4.58 % 107 7.12 %
Total 234,306 10.04 % 1,311 87.23 %
Group - 2
No | Range of Shares | Number of Shares | Percentage(%) | Number of Shareholders | Percentage(%)
1 1001-2000 116,932 5.01 % 70 4.66 %
2 2001-3000 58,591 2.51 % 22 1.46 %
3 3001-4000 76,920 3.30 % 20 1.33 %
4 4001-5000 52,350 2.24 % 11 0.73 %
5 5001-6000 38,800 1.66 % 7 0.47 %
6 6001-7000 14,000 0.60 % 2 0.13 %
7 7001-8000 31,230 1.34 % 4 0.27 %
8 8001-9000 43,256 1.85 % 5 0.33 %
9 9001-10000 168,500 7.22 % 17 1.13 %
Total 600,579 25.73 % 158 10.51 %
Group -3
No | Range of Shares | Number of Shares | Percentage(%) | Number of Shareholders | Percentage(%)
1 10001-20000 254,792 10.9 % 16 1.06 %
2 20001-30000 48,695 2.1% 2 0.13 %
3 30001-40000 145,350 6.2 % 4 0.27 %
4 40001-50000 300,000 129 % 6 0.40 %
5 50001-60000 55,000 2.4 % 1 0.07 %
6 60001-70000 125,400 5.4 % 2 0.13 %
7 70001-80000 - - - -
8 80001-90000 - - - -
9 | 90001-100000 100,000 4.3 % 1 0.07 %
Total 1,029,237 4.1 % 32 2.13 %
Group -4
No | Range of Shares | Number of Shares | Percentage(%) | Number of Shareholders | Percentage(%)
1 | 100001 - Above 470,000 20.14 % 2 0.13 %
Total 470,000 20.14 % 2 0.13 %
No | Range of Shares | Number of Shares | Percentage(%) | Number of Shareholders | Percentage(%)
1 Group - 1 234,306 10.04 % 1,311 87.23 %
2 Group - 2 600,579 25.73 % 158 10.51 %
3 Group - 3 1,029,237 44.10 % 32 2.13 %
4 Group - 4 470,000 20.14 % 2 0.13 %
Total 2,334,122 100.00 % 1,503 100.00 %
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MILESTONES OF MAPCO

- MOU with Mitsui for

NPK Fertilizer Factory _
The Signature Restaurant

- Received ISO 9001-2008

QMR Certificate
- Title: Exporting & Trading in Rice

First time High Quality Rice i
Export to Japan in over 40

years by MAPCO-Mitsui - Set up Myanmar Japan
Agrisolution Co.,Ltd

- Joint venture company MAPCO
& Mitsui as 40 : 60

F

MIC approved MAPCO - iecontil gIAPCOI Ve
to build grain terminal * MAPCO Enai ; nnual Genera eeting
at Plot 28 @ Thilawa oo up A gCC%_’ft‘-fj'"ee”"g & Mingalar Hall, UMFCCI

(MAPCO E & C)

F

F

- MAPCO has involved as - First MAPCO "o iics t3 Ogg'MT
one of the main share- Annual General Meeting ex_po edto ) |_na
holders in MTSH Mingalar Hall, UMFCCI (First ever official export)

——

F

- MAPCO Contract Farming
Ceremony in Naypyitaw - Second rice 5% (long grain)
attended by . 6000 MT exported to Japan - Grand opening ceremony of

) ] . ) First Statutory Meeting g Naypyitaw Rice Mill
H.E President U Thein Sein MCC, Yangon by MAPCO & Mitsui YPY

220 TPH Rice Mill and 0.5

- MAPCO Farm Mechanization
Show 2012
- MCC

—

- First Initial Public Operation
- Commencement of Business
Strand Hotel, Yangon
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Myanmar Agro-Tech
Expo 2013 (MAPCO)
MCC, Yangon

r

UOB - MAPCO Myanmar
Investment Forum  Park
Royal Hotel

Hb

MW power plant
IRCP, Naypyitaw
Attended H.E Vice president

- Set up MAPCO Logistics Co.,Ltd

*

- Set up MAPCO- Golden Lace
Co.,Ltd.(MGL)

- Joint Venture between
MAPCO (55%) and
Golden Lace (45%)

y W N
B

and Ministers

——

- Set up Myanmar Institute of
Finance

- Joint venture company
MAPCO & ZTK as 60 : 40




- Third MAPCO
Annual General Meeting
Mingalar Hall, UMFCCI

- Set up Agri First Co.,Ltd
- Joint venture company
MAPCO - Mitsui - Behn Meyer

|
l

- Shareholder Agreement
signing ceremony for
Joint Venture between
Agri First Co.,Ltd MAPCO &
BMM Venture (s) Pte Ltd

- Joint venture company
MAPCO & BMM as 40 : 60
The Thingaha Hotel,
Naypyitaw

F

- Set up Myanmar
Agribusiness Service Co.,Ltd

- Fourth MAPCO
Annual General Meeting
Mingalar Hall, UMFCCI

- Received ISO 9001-2015
QMS Certificate

- Title : Exporting & Trading
in Rice

l

- Ground Breaking Ceremony

of MFM & MARI

- 1.6 MW Rice Husk Fired
Power Plant & Rice Bran QOil
Mill (Extraction 100 Ton and
Refinery 50 Ton) Project

- Myaung Mya Jute Factory
Compound

]

- AFC Ground Breaking
Thillawa SEZ

2}
<)
2.
=]
@
=
o
c
o
2
®
©
S

J

MAPCO-DHL for Logistics
Cooperation, Yangon

- MRF, MAPCO & CITIC
Naypyitaw, Tingaha

l

- Grand opening ceremony

of 2.2 MW Power Plant and
Rice Complex of MAPCO
Golden Lace Co.,Ltd. Kyaik
Latt IRCP

]

- MAPCO Yanmar Biomass
Power Generation Factory
Opening (MAPCO Naypyitaw)

2017

- Fifth MAPCO
Annual General Meeting
Mingalar Hall, UMFCCI

- Grand Opening Ceremony of
100,000 MT per year capacity
Agri First Fertilizer Factory at
Thilawa SEZ

]
]

- Signing MOU between MAPCO
and Myanmar CP Livestock
Co., Ltd to sell rice bran and
broken rice

- Sixth MAPCO
Annual General Meeting
Mingalar Hall, UMFCCI

- Cooperation Agreement
Signing Ceremony among
MRF, MAPCO & CITIC

- Re-registering Approval
obtained as per New
Companies Act

- Shareholder Agreement
signed among MAPCO,
Pahtama Group & Sembcorp
for Hlegu Industrial Park

b
i
D
!
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MAPCOrS&4fESD;rSKyfESHXmaomsubsidiaryukrUPDrsmiESith
&if;ESD;jr§KyfESHxnfhOifxm;aom ukrUPDrsm;

MAPCO ¢ q&:8:g|05$00m:6000 Subsidiary opgadyp:

No. Subsidiary Companies Shareholding
Percentage
PS 1z
1. ﬁl]}Rl Myanmar Japan Rice Industry Ltd 100%

2. @ Myanmar Agribusiness Service Co.,Ltd 100%
3. { AP(C‘? MAPCO Logistic Co.,Ltd 100%

4, ”@ MAPCO Naypyitaw Co.,Ltd 100%

5. MARI MAPCO Ayeyar Rice Industry Co.,Ltd 60%
MAPCO . . )
6. (‘]:[D MAPCO Engineering & Contracting Co.,Ltd 55%
l
7. @L MAPCO Golden Lace Co.,Ltd 55%
Co
MAPCO ¢ q&:8:g|0$000:6000 opgdyp:
No. Subsidiary Companies Shareholding
Percentage

1. MTS H Myanmar Thilawa SEZ Holdings Public Ltd 5.01%

lllllllllllllllllllllllllllllllll

2. M NTH Myanmar National Telecom Holdings Public Ltd 1.93%

7 o
8. AgnFlfST Agri First Ltd 40%
9. G) MEM Myaung Mya FM Biomass Power Ltd 20%
=
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Corporate Governance

85083 336969086 oBionnSeomgicoqs ceontgodygp:
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88eqe3ed (OECD)0Be 20050ablggpétaonieon 8098333590 Good Corporate Governance
BEepodlagps edlcodgpsi co&xR$aqPod 326[gde] MAPCO 350305 3dgasgpooniean
Corporate Governance Policies and Guidelines [ 2016 e3336030005603(8: 326371 Good Corporate
Governance dl [ggp§qjod1 2005005g[05qpeaa: j00q 9561 afsAlfcv (§) qodeseo0Eg MAPCO
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Future-ready organization [gdeoq$ [g[gEelgpEirdgee8aadgp: 0c00npbesodyp:o’ 0sbomy
eAIE:05¢] MAPCO @i 2020 Corporate Governance Policies qpzsagd [g$copS[gEsolassaljggnss
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Management mmmmm)  Legal &

of Conflicts regula_ltory
/ of Interest compliance \
Séf;?i?: ?,Ife Anti-corruption

compliance

Business
Consultation & Key Elements of Good HR
‘Communication Effective Corporate Development &
with Shareholders & Management
Stakeholders Governance 9

\ System of MAPCO l

Environmentally

Transparency Sustainable
& Openness Business
\ Good Economically /
Financial Profitable,
Management & Socially
Reporting {mmmw  Responsible
Direction &
Approach
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Company Name Type © ° 3 S8

n =
1 2 CITY MART HOLDING CO LTD (CMHL) PR 75% 53% 84% 2% 70%
2 ik FIRST MYANMAR INVESTMENT (FMI) L 71% 61% 67% 49% 61%
3 1] MAX MYANMAR GROUP PR 61% 55% 64% 40% 55%
3 6 SHWE TAUNG GROUP PR 54% 51% 60% 53% 55%
5 UNITED AMARA BANK (UAB) PR 50% 63% 60% 35% 53%
6 7 GRAND GUARDIAN INSURANCE PUBLIC CO P 71% 39% 49% 53% 51%
7 9 MYANMAR THILAWA SEZ HOLDING PUBLIC CO L 57% 49% 29% 60% 48%
8 7 DAGON GROUP OF COMPANIES PR 57% 35% 44% 30% 40%
9 22 MYAN SHWE PYI TRACTORS PR 46% 22% 42% 49% 39%
10 4 AYEYARWADY (AYA) BANK PR 50% 37% 33% 35% 38%
11 10 KBZ GROUP PR 43% 31% 49% 19% 35%
12 16 MYANMAR AGRIBUSINESS PUBLIC CO (MAPCO) P 54% 20% 31% 21% 32%
13 KMD PR 46% 12% 38% 35% 31%

Governance
Sustainability
Management

Reporting
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Company Name

1  GRAND GUARDIAN INSURANCE PUBLIC CO. LTD 71% 39% 49% 53% 51%

2 MYANMAR AGRIBUSINESS PUBLIC CORPORATION (MAPCO) CO. LTD 54% 29% 31% 21% 32%

3 MYANMAR AGRO EXCHANGE PUBLIC LTD 46% 20% 31% 21% 28%
4  GREAT HOR KHAM PUBLIC CO., LTD 39% 24% 11% 23% 23%
5  MYANMAR TECHNOLOGIES AND INVESTMENT CORPORATION LTD 29% 14% 4% 9% 13%
6  MYANMAR PAYMENT UNION PUBLIC CO. LTD 21% 6% 0% 14% 9%

7  YANGON BUS PUBLIC CO. LTD 14% 12% 4% 2% 8%
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Myanmar Agribusiness Public Company Limited (MAPCO)

Yangon Office

No. 100, Corner of Wardan Street & Kan Nar Street,

Beside the Concrete Express Way,

Wardan Port Area, Seik Kan (Port) Township, Yangon, Myanmar.
Tel: (+95-1) 2301652~53, 2301825~6

Fax: (+95-1) 2301824

Email: admin@mapco-ygn.com

Website: www.mapco.com.mm





