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BACKGROUND INFORMATION OF MAPCO

On 21st January 2012, U Chit Khine, Chairman of Myanmar
Rice Federation (MRF), together with senior Central Executive
Committee members of MRF, had a courtesy meeting with H.E.
President U Thein Sein and cabinet ministers. The purpose of
the meeting was to promote private-public partnership for the
development of rice industry and agriculture sector of Myanmar.
One of the outcomes of the meeting is to form a Public Company
which can increase the investment and trade of the rice industry
and agriculture sector. Hence, Myanmar Agribusiness Public
Corporation Limited (MAPCO) was formed in 2012 under the
guidance and initiative of Myanmar Rice Federation. MAPCO
therefore acts as the business arm of Myanmar Rice Federation.

MAPCO was formally formed in August, 2012 as the Public
Company, fully-owned by private investors. MAPCO intends
to mobilize public savings and to foster broader investment in
agriculture and agro-based industries of Myanmar. In addition,
MAPCO is founded in response to the growing demand for a
business corporation to lead the private sector of Myanmar’s rice
industry. Using market-based approaches and strategies, as well
as working in partnership with stakeholders from the farmers
to the exporters, MAPCO promises and promotes sustainability
and profitability in the interest of national food security, rice
and agriculture sector development of Myanmar. MAPCO works
closely with the Government of Myanmar to set up and invest
not only in modern rice mills and warehousing facilities but also
on infrastructure and strategic projects to help alleviate poverty
through agribusiness activities within the rural communities. The
set of ideals that MAPCO carries is a paradigm shift from the
previous agribusiness model to a more robust and comprehensive
system.

The following details are about official incorporation of MAPCO:
Incorporation Certificate — No.134/2012-2013
(Issued by Department of Investment & Company Administration)

Commencement of Business Certificate — No.1/2012 (1-8-2012)
(Issued by Department of Investment & Company Administration)

Commencement of Initial Public Offering - (16-8-2012)
Numbers of shareholders (as of 2023-2024) — 1509 shareholders

MAPCO Annual Report 2023-24 [[F]]



Vision

To be the vanguard of rice and agriculture industry of Myanmar

Key Objectives
(1) To stand successfully as the most vibrant, dynamic and profitable public corporation in Myanmar

(2) To develop and sustain agribusiness activities so as to ensure prosperity for all stakeholders in
the interests of national food security and rapid e conomic development

3) To improve interest and wealth of shareholders by making long-term strategic investment

(3)

(4) To implement private sector-led development in agriculture and agro-based industries

(5) To develop and improve infrastructure and logistics with regard to economic development of Myanmar
(6)

6) To be a market leader in Myanmar and in global market place

vibrant, dynamic &
profitable public

company
a market leader agribusiness for
in Myanmar and food security &
in the global rapid economic
market place development
strategic investment
infrastructure, to improve
logistics & economic shareholders'
development interest and wealth

private sector-led

development in
agriculture & agro-

based industries

MAPCQO’s commitment to sustainable ooo
growth for rice industry and agriculture

sector encompasses three main pillars as

follows:
business
viability

social
responsibility

O

environmental
sustainability
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MAPCO ¢ q&:&84g64000:6000 Group Member apgadgps
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AGRIBUSINESS

No. Companies Shareholding
Percentage
1. @L MAPCO Golden Lace Co., Ltd 100%
2. h A")Sg MAPCO Naypyitaw Co., Ltd 100%
MAPCO ) . "
3. (!]:[h MAPCO Engineering & Contracting Co., Ltd 100%
u
MAPCO
4, @ MAPCO Logistics Co., Ltd 100%
5. @ Myanmar Agribusiness Services Co., Ltd 100%
e/
6. %\A]RI Myanmar Japan Rice Industry Co., Ltd 100%
7. MARI MAPCO Ayeyar Rice Industry Co,, Ltd 40%
8. @ MFEM Myaung Mya FM Biomass Power Co., Ltd 20%

VP W al Report 2023-24




No. Name Responsibilities/Positions

1. | U Ye Min Aung Chairman of the Board/Managing Director
2. | U Aung Myint Board Member/Executive Director

3. | U Kyaw Kyaw Win Board Member /Executive Director

4. | U Han Thaw Zay Board Member /Executive Director

5. | U Tun Lwin Board Member /Non-Executive Director
6. | U Maung Maung Kyaw WIn Board Member /Non-Executive Director

7. . Daw Khin Mi Mi Soe Board Member /Non-Executive Director
8. | UThura Independent Director

9. | U Thet Zin Mg Independent Director

clgrE:rdlyCanomannddend:o

—

Board Office

— Audit & Finance

N

Admin & HR

[Working Committees]

[Shareholders]—[Board of Directors} [Development &

n MAPCO Annual Report 2023-24
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BOD's Shareholding Status

No. Shareholders Name No.of Shares Amount(k) Percentages %
1 U Ye Min Aung 23,340 233,400,000 0.97 %

2 U Aung Myint 10,420 104,200,000 0.43 %

3 U Kyaw Kyaw Win 41,620 416,200,000 1.72 %

4 U Tun Lwin 104,020 1,040,200,000 4.31 %

5 U Maung Maung Kyaw Win 50,830 509,100,000 2.10 %

6 U Han Thaw Zay 9,340 93,400,000 0.39 %

7 Daw Khin Mi Mi Soe 1,000 10,000,000 0.04 %

MAPCO Annual Report 2023-24
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1. EDEN GROUP Co.,Ltd 343,220 14.21%
2. Yangon Land Co.,Ltd 145,620 6.03%
3. U Tun Lwin 104,020 4.31%
4. U Kyaw Gyi Kyaw 66,996 2.77%
5. Daw Moe Sandar Swe 59,333 2.46%
6. U Khin Maung Aye 52,020 2.15%
7. U Zaw Zaw 52,020 2.15%
8. U Zaw Win Shein 52,020 2.15%
9. U Kyaw Lin 52,020 2.15%
10.| U Mg Mg Kyaw Win 50,830 2.10%
11.| U Hla Myo 50,020 2.07%
12.| U Kyaw Kyaw Win 41,620 1.72%
13.| Good Brother Co.,Ltd 41,620 1.72%
14. | Nine Road Company 33,350 1.38%
15.| U Win Htein Win 33,300 1.38%
16.| Daw Moe Moe Myint 29,320 1.21%
17. | Daw Khin Moh Moh Shein 28,822 1.19%
18.| U Ye Min Aung 23,340 0.97%
19.| U Myo Khant Ko Ko 20,820 0.86%
20.| Dr.Soe Tun 20,820 0.86%
21.| Diamond Star 20,820 0.86%
22.| UHlaOo 20,820 0.86%
23.| Daw Kyan In Hywal 19,884 0.82%
24.| U Saga Hla Duoi 18,690 0.77%
25.| UTin Hla 18,324 0.76%
26.| Mr.HIDEO SHIBUYA 15,740 0.65%
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Top 50 Shareholders List (End of July 2024)

27. | U Tin Maung Hlaing 15,620 0.65%
28. | U Kyaw Thin 15,100 0.62%
29. | Daw Sandar Than 15,000 0.62%
30. | U Kyaw Min Htin 14,257 0.59%
31. | U Phyo Thaung Win 14,180 0.59%
32. | Daw Aye Nyein Moe 12,000 0.50%
33. | U Aung Lin Htin 11,512 0.48%
34. | Daw Lei Lei Maw 11,460 0.47%
35. | URVYu 10,836 0.45%
36. | U Tin Myint @ 10,580 0.44%
U Kyaw Tin Myint
37. | U Hla Maung Shwe 10,420 0.43%
38. | U Thatoe Hein 10,420 0.43%
39. | Daw Ohnmar Myint 10,420 0.43%
40. | U Aung Myint 10,420 0.43%
41. | U Zaw Win Oo 10,420 0.43%
42. | U Myo Htwe 10,420 0.43%
43. | U Maung Maung Tin 10,420 0.43%
44. | U Myat Lwin 10,420 0.43%
45. | Dr.Soe Myint 10,420 0.43%
46. | Daw Myat Thu Khaing 10,420 0.43%
47. | U Aung Phyo 10,420 0.43%
48. | Dr.Aye Aye 10,420 0.43%
49. | Myanmar Combiz 10,420 0.43%
Holdings Limited
50. | U Aung Kyaw Zaw 10,420 0.43%
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Paid up Capital 23.34 23.34 23.34 23.34 24.16 24.16
Revenue 12.03 24.93 18.37 16.26 27.54 25.77
Expenses 11.85 27.49 21.00 17.91 32.20 27.37
Profit & Loss 0.18 (2.56) (2.63) (1.65) (4.66) 0.04
Current Assets 40.17 29.98 33.32 33.69 22.51 33.99
Non Current Assets 68.67 72.52 74.41 73.96 88.54 98.04
Current Liabilities 14.32 10.76 13.14 11.60 12.13 26.33
Non Current Liabilities 55.12 55.65 60.99 64.92 71.60 78.35

Annual Revenue( MMK in Billion )
Annual Revenue = p R
Revenue(Billion) S B -
2019 12.03 5
o
2019-2020 24.93 - g
2020-2021 18.37 b
o~
2021-2022 16.26
2022-2023 27.54
2023-2024 25.77
20719 20197020 202(?2021 20217022 zon:)za zozajm
MMK(In
Components of Income Billion) Components of Income 2023-2024
Export Sales Rice 15.80
Export Sales Bean/ Corn 0.79
M Export Sales Rice
Local Sales Rice 6.18 = Export Sales Bean/ Corn
Local Sales Bean/ Corn 0.08 B
Local Sales Fertilizer & Agro M Local Sales Bean/ Corn
Chemical 2.15 . .
M Local Sales Fertilizer & Agro
Local Sales Rice Mill, et ¢
Machinery 0.21 ® Local Sales Rice Mill, Machinery
Milling & Drying Income 0.34 DGR e
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Country MT

China 54219

Europe 2423

Bangladesh 2500

Philippines 8034

Africa 6240

Malaysia 6125

Indonesia 2520

Vietnam 910

m China = Europe m Bangladesh m Philippines m Africa Other 2515

H Malaysia ®indonesia ®Vietnam  m Other
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Commodity MT
E 5% 11213
E 25% 8060
Al 3118
B 12 1066
PB 463
Other 2350
Total 26270
WESY% WE2S% WA12 WB12 WPB ®Other
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